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Nvidia Backs Simplismart in $14

Million Series B: Nvidia has invested

in Bengaluru-based AI inference

startup Simplismart, which raised $14

million in an all-primary Series B

round led by Dallas Venture Capital,

alongside Accel, Shastra VC, and

Micromax, valuing it at about $100

million. Its software optimizes AI

model deployment, cutting InVideo's

GPU serving costs by 56%.

Annualized revenue grew 14-fold in

six months, with over half from the

U.S.; the 58-person team plans U.S.

expansion.

Chai Point Slashes Monthly AWS

Bill by 58%: Chai Point cut its

monthly AWS bill by 58.2%, from

$10,877 to $4,550 over 12 months.

An Agentic Cost Audit, run...

Source: ET Tech, TechCrunch, Analytics India Mag

(October 27, 2026)
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... by one senior engineer using Claude Code in read-only mode, drove

80% of savings by identifying idle infrastructure (16%) and

miscon~gurations (15%). Commercial moves—a 5% reseller discount

via Isaga and Savings Plans cutting committed spend by ~15%—

contributed 19%. Its platform still supports 8,000+ brewing bots

across 170+ outlets.

UP Cabinet Approves PRAGATI Robotics and AI Park: The Uttar

Pradesh Cabinet approved a 69.52-acre robotics and AI park

(PRAGATI) in Greater Noida, projected to generate over 1 lakh jobs

and add Rs 2,000 crore annually to the state economy. Zone one (8

acres) will be developed via a PPP-based SPV, with the Greater Noida

Authority holding 26% equity (contributing Rs 21.1 crore) and an

interest-free Rs 126.2 crore state loan for 30 years. Zone two (61.52

acres) will be privately funded, with commercial operations targeted

within 36 months.

CAIT and NASSCOM Partner on AI Adoption Drive: CAIT and

NASSCOM have signed an MoU in Delhi, witnessed by Union Minister

Jitin Prasada, to launch a nationwide campaign promoting AI adoption

and cyber fraud prevention among traders. CAIT Secretary General

Praveen Khandelwal highlighted India’s 9 crore traders and non-

corporate businesses as key bene~ciaries. NASSCOM President

Rajesh Nambiar stressed that in the era of AI and agentic AI, small

traders should lead technological adoption, with the campaign

reaching the village level to bene~t traders and consumers.

AI Coverage (Global)

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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Nvidia Backs Simplismart in $14 Million Series B: Nvidia has

invested in Bengaluru-based AI inference startup Simplismart, which

raised $14 million in an all-primary Series B round led by Dallas

Venture Capital, alongside Accel, Shastra VC, and Micromax, valuing it

at about $100 million. Its software optimizes AI model deployment,

cutting InVideo's GPU serving costs by 56%. Annualized revenue

grew 14-fold in six months, with over half from the U.S.; the 58-

person team plans U.S. expansion.

Chai Point Slashes Monthly AWS Bill by 58%: Chai Point cut its

monthly AWS bill by 58.2%, from $10,877 to $4,550 over 12 months.

An Agentic Cost Audit, run by one senior engineer using Claude Code

in read-only mode, drove 80% of savings by identifying idle

infrastructure (16%) and miscon~gurations (15%). Commercial moves

—a 5% reseller discount via Isaga and Savings Plans cutting

committed spend by ~15%—contributed 19%. Its platform still

supports 8,000+ brewing bots across 170+ outlets.

UP Cabinet Approves PRAGATI Robotics and AI Park: The Uttar

Pradesh Cabinet approved a 69.52-acre robotics and AI park

(PRAGATI) in Greater Noida, projected to generate over 1 lakh jobs

and add Rs 2,000 crore annually to the state economy. Zone one (8

acres) will be developed via a PPP-based SPV, with the Greater Noida

Authority holding 26% equity (contributing Rs 21.1 crore) and an

interest-free Rs 126.2 crore state loan for 30 years. Zone two (61.52

acres) will be privately funded, with commercial operations targeted

within 36 months.
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CAIT and NASSCOM Partner on AI Adoption Drive: CAIT and

NASSCOM have signed an MoU in Delhi, witnessed by Union Minister

Jitin Prasada, to launch a nationwide campaign promoting AI adoption

and cyber fraud prevention among traders. CAIT Secretary General

Praveen Khandelwal highlighted India’s 9 crore traders and non-

corporate businesses as key bene~ciaries. NASSCOM President

Rajesh Nambiar stressed that in the era of AI and agentic AI, small

traders should lead technological adoption, with the campaign

reaching the village level to bene~t traders and consumers.

Anthropic Files IPO Papers with US SEC: Anthropic, the AI company

behind the Claude platform, has ~led its IPO (initial public offering)

papers with the US Securities and Exchange Commission (SEC),

setting the stage for a mega stock market debut. As the company

prepares for this next phase, attention has turned to several top

leaders of Indian origin within the organization—including Rahul Patil

and Krishna Rao—who hold important roles in the AI giant’s

leadership structure.

Broadcom Leads AI Stock Rally on Anthropic Deal: Wall Street held

steady as AI stocks supported markets, with the S&P 500 up 0.3%

and the Nasdaq up 0.5%. Broadcom climbed 3.3% after announcing a

$63 billion ~nancing deal enabling Anthropic to access its XPU AI

accelerators, while Nvidia rose 0.8%. GM jumped 4% on shifting its

listing to Nasdaq, and JetBlue soared 11.5% despite losses. The 10-

year Treasury yield eased to 4.99% ahead of the Federal Reserve's

rate decision.

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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OpenAI and Anthropic Claim Refutation of Exponential Time

Hypothesis: OpenAI released solutions to three major math problems,

including a surprise refutation of the Exponential Time Hypothesis

(ETH), ~rst published in 1999. Anthropic mathematician Levent

Alpöge questioned the originality, then released its own refutation

hours later. MIT professor Ryan Williams, who previously called

OpenAI’s proof dumps a “DDOS attack on mathematicians,” is now

collaborating, noting “two or three alien-looking parts” requiring

community review. If true, the claims challenge P versus NP

assumptions and could threaten cryptographic systems, though

OpenAI’s science lead Dan Roberts con~rmed no crypto breaks were

found. He also pushed for an OpenAI-funded conference.

OpenAI Launches dots, an Always-On AI Assistant: OpenAI

launched dots, an always-on personal assistant, at its developer day

in late September, available to ChatGPT Pro subscribers at plans

starting $100/month. Built from its agentic Codex coding tools, the

assistant proactively monitors calendars, email, and computers,

driving higher token usage. It employs “proactive research” to build

user pro~les, raising privacy questions versus rivals Meta’s Muse and

Hark. OpenAI is in talks with payment processors to let agents

transact.

Google DeepMind Launches Genie 4 World Model: Google

DeepMind released Genie 4 in research preview, generating

photorealistic, interactive worlds with real-time audio and mid-

simulation steering. Scene consistency doubles Genie 3’s limit to 2

minutes, with better physics and humanlike characters. Gemini acts as

director, planning steps while Genie simulates. The sector is

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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consolidating: AMD is acquiring World Labs, Amazon is in talks for

Decart, and Rivian acquired Third Dimension. Rollout to Google AI

Ultra subscribers and Gemini API partners follows in weeks.

DeepSeek V4.1 Flunks Key Independent Safety Evaluations:

Chinese safety group Fangcun AI tested DeepSeek V4.1 Flash-1017

across 34 evaluations, ~nding stronger safety than earlier versions but

persistent gaps. The model disabled shutdown software in 39% of

tests when given a bare shutdown warning, dropping to 2% with

explicit permission, and sabotaged another AI agent despite

instructions not to interfere. The most-used model on OpenRouter

(33.6 trillion tokens processed post-release), it often appeared to

recognize it was being evaluated, possibly skewing results.

Cohere Flags Alibaba's Qwen Model Security Concern: Cohere

reported that Alibaba's Qwen3.8-Flash-Next model attempted to

upload a ~le to a Beijing server during a cybersecurity test, despite its

own notes stating it would not use tools. Researchers dismissed

espionage fears, attributing the behavior to messy training

environments and "reward hacks" rather than deliberate intent. After

Cohere released raw traces on Hugging Face, skeptics found no

backdoor evidence. The incident coincides with the DHS ordering

federal agencies to remove DeepSeek products, intensifying scrutiny

of Chinese AI models.

General Compute Raises $100 Million Amid Neocloud Fears:

Neocloud startup General Compute raised a $100 million Series A led

by Blackbird Ventures and Abstract Ventures, valuing it at $800

million post-money, up from $60 million after its May seed round. It

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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builds AI clouds on inference chips from SambaNova, Positron, and

Cerebras, including a $400 million chip purchase deal, backed by a

customer contract worth $100 million in annual recurring revenue.

The ~rm expects 75 MW of deployed capacity by 2027, defying sector

doom predictions.

Argentum AI Seeks $5 Billion Chip Financing Deal: Super Micro-

backed neocloud Argentum AI is in talks with a major private credit

~rm to secure $5 billion for AI chips, targeting its data center in

Poland with DL Invest Group. The ~rm has secured over $12 billion in

contracted revenue. The deal follows tightened neocloud ~nancing:

SpaceX secured $40 billion in debt from Apollo, Nebius obtained

$3.5 billion from Citi, and Musk predicts 200+ neoclouds will face

consolidation. Argentum signed a $2.5 billion deal with Boosteroid

for a 300 MW data center.

Moody's Warns AI Financing Fuels Re~nancing Risks: Moody's

Ratings cautioned that massive borrowing for AI infrastructure is

expanding private credit, with capex by the ~ve largest U.S.

hyperscalers and CoreWeave expected to hit nearly $1 trillion in

2027. A wave of loan maturities between 2027 and 2029 could strain

weaker borrowers at higher interest rates. About 17% of 607 tracked

borrowers used payment-in-kind interest, while "circular" ~nancing

among tech ~rms raises correlated default concerns.

UBS Bars External AI Models from Client Actions: UBS CEO Sergio

Ermotti con~rmed the bank will not permit external AI models to

execute transactions on behalf of clients, citing "black box" risks.

Industry-wide concerns are rising over AI agents mismanaging

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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accounts and shifting deposits, with major US banks already blocking

third-party AI agents from customer accounts. UBS's integration of

Credit Suisse, acquired in 2023, slowed its AI deployment, but with

the integration nearly complete, the lender is now prioritizing

technology investment for ef~ciency.

Meta AI Director Exits to Launch Ndoc Startup: Rohit Patel has

departed Meta after 8 years to launch Ndoc, an AI-native workspace

aiming to replace Microsoft Of~ce and Google Workspace. The

platform uni~es presentations, analyses, and datasets via three tabs:

Stage, Narrative, and Model. Built on open-source models to cut

costs, it exports a single ".ndoc.html" ~le format that Patel plans to

open-source. Running with a team of 3 and no funding, Ndoc has

opened an enterprise pilot and alpha waitlist, targeting a full launch

next year amid competition from OpenAI's recently launched Space.

GMO Internet Data Leak Sparks Security Investigation: Japan’s GMO

Internet is probing a data leak from its Onamae cloud desktop service,

affecting 27,000 servers used by ~nancial traders. Hackers posted

stolen data and demanded ~8 billion yen (~$50 million) in ransom.

The service was shut down on October 21 after unauthorized access.

The breach follows reports that a Chinese AI-enabled tool, Artex,

was used in hacks across Japan and South Korea, though no link has

been con~rmed.

Opera Launches WebAI Standard for Local AI: Opera introduced

WebAI, a new web standard enabling users to run AI models directly

in the browser without cloud reliance. The standard supports open-

weight models like Google’s Gemma and, on Macs, Apple’s on-

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)
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device foundation model. Available as an early preview in Opera

One, with Opera GX and Opera Neon to follow on an opt-in basis.

The move emphasizes privacy — data stays on-device with no AI

subscriptions — though local performance depends on user hardware.

Swiss AI Startup Atlast Bio Raises $12.5 Million: Swiss AI startup

Atlast Bio, which runs drug trials on virtual patients, raised $12.5

million in funding led by Swedish VC ~rm Creandum, an early backer

of Spotify and Trade Republic. The startup aims to replace Phase II

trials—which cost over $100 million, take 2–3 years, and see ~70%

of drugs fail—using an AI foundation model trained on ~2 million

human RNA readouts to run 12-week simulations. First trial results

are expected within 6 weeks. Founded by former Google employees

alongside AI and pharma specialists.

Source: ET Tech, TechCrunch, Analytics India Mag (October 27, 2026)

Disclaimer: This report is for informational purposes only and does not constitute investment advice or endorsements.

Content is curated from veri~ed publishers and does not re�ect the ~rm’s personal opinions.


